K. L. SINGHEE & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Members of

NORTECH PROPERTY PRIVATE LIMITED
Repor on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial stalements of NORTECH PROPERTY
FRIVATE LIMITED (“the Company”) which comprisas the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended. and notes fo
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion ond to the best of our information and according o the explanalions given 10 us,
the aforesaid standalone financial statemeants give the information required by the Act in the
manner o required and give o frue ond fair view in conformity with the accounting principies
generally accepled in India, of the state of atfairs of the Company as al March 31, 2024, and its
profit and its cosh flows for the period ended on that dote.

Basis for Opinlon

We conducted our oudit in occordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Acl, 2013. Ouw responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issuad by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant 1o our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and Ihe Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibility of Management lor the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Acl"] with respec! to the preparation of these standalone financial
statements that give a frue and fair view of the finoncial position and financial performance of
the Company In accordance with the accounting principles generally accepted in Indio.
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act tor safeguarding of the ossets of the Company and for preventing and detecting
frauds and other megularities; selection and application of appropriate Implementation and
maintenance of accounting policies: making judgments and estimates that are reasanable and
prudent: and design. implementation and maintenance of adeguate internal financial
controls. that were cperating effectively for ensuring the accuracy and completeneass of he
accounting records, relevant o the preparation and presentalion of the financial statement
that give a tfrue and fair view ond are free from moterial missiotement, whether due to froud or
ervor,

In preparing the financial statements, management is responsible for assessing the Company's
abliity to confinue as a going concem, disclosing. as applicable, matters related o going
concem and using the going concem basis of accounting unless management either intends to
kquidate the Company or to cease operations, or has no redlistic altermnative but 1o do so.

The Board of Directors is also responsible lor overseeing the compony's finoncial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance abiout whether the financlal statements as a
whole are free from moterol misstatement, whether due 1o froud or eror, and o issue an
auditor's report that includes our opinion. Reasonable assurance & a high level ol assurance,
but is not a guarantee that an oudit conducted in accordance with SAs will always detect a
matericl misstatement when i exists. Misstaterments can arise from froud or eror and are
corsidered material Il, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit In accordance with SAs, we exercise prolessional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or emor, design and perform audit procedures responsive to those risks. and obfain
audit evidence that is sufficlent and appropriote to provide a basis for our opinion. The risk of
not detecting a materal misstatement resulfing from fraud is higher than for one resulting from
eror, as fraud may Iinvolve collusion, forgery, intentional omissions, misrepresentations, or the
ovearide of internal contral.

= Obtain an underslanding of intemal conirol relevant to the oudit in order to design audit
procedures that are appropriate in the circumstances.

* Evaluale the oppropriatenass of accounting policies used and the reasonableness of
accounting esfimates and related disclosures made by management.

* Conclude on the opproprateness of management's use of the going concem basis of
accounting and, based on the cudit evidence obtained, whether a material unceriainty exists
related to events or condifions that may cast significant doubt on the Company's ability to
continue as a going concem. If we'conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the reloted disclosures in the finoncial statements or,
it such disclosures are inadequate, fo modify our opinion, Our conclusions are based on the
audit evidence obfaoined up to the date of our ouditor's report. However, future events or
condifions may couse the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures. and whether the financlal statements represent the underying transactions and
events in o manner that achieves fair prasentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and fiming of the oudit and significant audit findings. including any significant
deficiencies in infernal control that we identify during our audiit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Comparnies (Auditor's Report] Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Acl, we give in the
"Annepaire A" a statement on the matters specified in the paragraph 3 and 4 of the Order, fo
the extent applicable.

2. As required by Section 143 (3] of the Act, we report that:
[a) We have sought and obtained all the infermation and explanafions which to the best of ouwr
knowledge and beliel were necessary for the purposes of our audit,
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(b) In our opinion, proper books of account ©s required by law have been kept by the
Company so far as it appears from our exomination of those books

(c) The Balance Sheet, cash flow statement and the Statement of Profit and Loss, dealt with by
this Report are in ogreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rulas, 2014,

(e} On the basis of the written representations received from the directors as on 315t March,
2024 taken on record by the Board of Directors. none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

[f) With respect to the adequacy of the intemal finoncial controls over financial reporting of the
Company and the operating effecfiveness of such confrols, refer to our separate Report in
“Annexure B,

[g) With respect to the other motters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and fo the best of our
information and according to the explanations given o us:

I The Company has disclosed the impact of pending litigations on its financial position in
its finoncial slatements (Refer Note No 2.24).

Il. The Company did not have any long-term confracts including derivafive contracts for
which there were any matérial foreseeable losses.

. There were no amounts which were required to be fransferred to the investor Education
and Pratection Fund by the Company.

V. o) The management has represented that, fo the best of it's knowledge and beliet. no
lunds have been advanced or loaned or nvasted (either from borowed funds or share
premium or any other sources or kind of funds) by the company fo or in any other person
or entity, including foreign entity ["Intermediories”). with the understonding, whether
recorded in wiiting or ofherwise, that the Intermediory shall. whether, directly or indirectly
lend or inves! in other persons or entities idenfified in any manner whatsoever by or on
behalf of the company [“Ulimate Bensficiaries”) or provide ony guarantee, security or
the like on behall of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and beiief, no
funds have been received by the company from any person or entity), Including foreign
entity ("Funding Parties”), with the understanding. whether recorded in wriling or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persans of enfities identified in any manner whatsoever by or on behall of the Funding
Party ("Ulfimate Beneficiaries") or provide any guarantee, securily or the like on behalt of
the Ulfimate Beneficiaries; and
(c] Based on the audit procedures that have been considered recsonable ond
appropriate in the circumstances, nothing has come to our nofice that has caused us to
believe that the representations under sub-clause (i) and (iijof Rule 11(e) as provided
under (a} and (b} above, contain any material misstatement,

V. The company hos not declored or paid any dividend, and hence clause (f] of the
aforesaid Rule 11 is not applicable.
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Vl. Bosed on our examination, the company has used accounting software for maintaining
its books of account which has a feature of recording oudit trail (edit log) facility and the
some has operated throughout the year for oll relevant fransactions recorded in the
software. Further, during the course of our oudii we did not come across any instance of
audit trall feature being tompered with, Additionally, the audit froll has been preserved
by the company as per the statutory requirements for record retention.
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“Annexure A"

NORTECH PROPERTY PRIVATE LIMITED

(il Inrespect of its Property, Plont & Equipment;

[a) [a) The Company has maintained proper records showing full parficulors,
including quantitafive details and situction of the Property, Plant & Equipment,

(B) The Company has no Intangible Assets,
[b) The Properly. Plant & Equipment were physically verified during the year by the
Management in accordance with a regulor programme of verification which, in our
opinion. provides for physical verification of all the Froperly, Piont & Equipment at
regsonable intervals. According 1o the information and explonations given 1o us, no
discreponcies notficed on physical verification of Property, Plont & Equipment as
compared to book records. 5
[e) The company does nol hold any immovable properly al the end of the financial
year as part of its Property, Plant & Equipment. It may however be stated that the fitle
deeds of immovable properties (held as inventory) disclosed In the company's financial
staternents are held In the nome of the company.
(d) The Company has not revalued any of its Property, Plant and Equipment (including
Right of Use assets) or intangible assels or both during the year.
[e) Mo proceedings have been Initiated or ore pending ogainst the company for
holding any Benami property under the "Benami Transactions (Prohibition) Act, 1788 and
Rules made there under.

[il) (@) The inventory has been physically verified by the management during the year. In
our opinion, the coveroge, frequency and procedure of such vedificalion are
regsonable and adeguate in relation to the size of the Company and the noture of its
business. The discrepancies noficed on verfication between the physical stocks and the
book records were not exceeding 10% In the aggregate for each class of inventory and
have been properly dealt with in the bocks of accounis, whemver corsidered
necessary,

{b) The Company has been sanctioned working capital limits in excess of Rs.5 Crore from
banks on the basis of securty of cument assets. However, we are informed that the
company is not required to, and has not filed any quartedy returns or statements with
such banks.

{iii) In respect of the investments made and loans or advances in the nature of loans
granted by the compoany dunng the year o another company -

a) During the year, the company had granted unsecured loans to companias, which
are not its subsidiary, joint venture or associate, in respect of which the agaregate
balonce ocutstanding at the balance sheet dote is Bs {in "00) 14,42,088.57,

b} Inour opinion, the investments made and the terms and conditions of the grant of
loans. during the year. are prima facie. not prejudicial to the Company's inferast.

c] Inrespect of loans granted by the Company. the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal
amounis and receipts of interest have generolly been regular as per stipulation.

d] There are no overdue amounts in respect of such loans or advances in the nature of
loans granted by the company.

e) No logn granted by the Company which has fallen due during the year. has been
renewed or extended or fresh loans granted fo setlle the over dues of existing loans
given to the same parties.
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fl The Company has not granted ony loans or advances in the nature of loans sither
repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause 3{ii) (f) is not applicable.

fiv) In our opinion ond occording to the information ond explanations given to us. the
Company has complied with the provisions of section 185 and 1846 of the Act, with
raspect o the loans and investments made during the yedar.

(v According tc the information ond explonations given to us, the Company has not
accepied any deposit or amounts which are deemed to be depasits during the year
and therefore directives issued by the Reserve Bank of India and the provisions of
seclions 73 to 74 or any other relevant provisions of the Companias Act. 2013 and the
rules framed there under in this regard are not applicable.

{vi) We have broadly reviewed the cost records maintained by the Company as prescribed
under subsection (1) of section 148 of the Act, and are of the opinion that. prima facie,
the prescribed accounts and records have been made and maintained. We have,
however, not mode a defalled examination of the cost records with a view to delermine
whether they aore accurate or complete.

vii)  According 1o the information and explonations given to us in respect of statutory dues:
(a) Thne Company has generally been regular in depositing undisputed statutory dues.
including Goods and Service Tax, providen! fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duly of excise, value added fax, cess and
any other statutory dues to the appropriaie authorifies.

(D) There were no undisputed amounts payoble in respect of Provident fund, Employees'
state Insurance, Income fax. Service tax. Customs duty, Value added tax, Sales tox.
Goocls & Services Tax, Cess ond other moterial statutory dues in amrears as at 31st March,
2024 for a period of more than six months from the date they became payable

(c] The Company has ne disputed statutory dues on account of Income-tax, Sales-tax,
Weallth tax. service tax. duty of customs, duty of excise or value added ftax or cess,
except income tax demand of Rs (in '00) 320591.60 for Asstt Year 2018-19 which is
disputed before Hon'ble CIT [Appeals) - NFAC.

(viill There were no such transactions which were not recorded In the books of account of
the company that have been surrendered or disclosed os income during the yeor in the
tax assessments under the Income Tax Act, 194].

(i) (@) The company has not defaulted in repayment of loans or other borowings or in the
paymen! of interast thereon to any lender,
(b] The company has not been declared os o wilful defaulter by any bank or financial
insfitution or other lender;
[c] The term loons were opplied for the purpose for which the loans were obtained.
{d) Funds raised on short lerm basis have not been ufilised for long ferm purposes
(2] On on overall examinafion of the finoncial staternents of the Company. the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries or associates.
[} Accurding to the information and explanations given 1o us and procedures
performed by us, we report that the company has not raised any fresh loans during the
year on the pledge of securities held In its subsidiaries or associate companies.
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(@} The company has not raised any moneys by way of inifial public offer or futther
pubiic offer (including debt instruments) during the year.

(o) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully. parlially or optionally converible) during the yeor

{a) To the best of our knowledge and according fo the information and explanations
given to us. no fraud by the Company and no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

(b)MNo report under sub-Section (12) of Section 143 of the Companies Act has been filed
by the auditors during the year

(c] There were no whistie-blower complaints, recaived during the year by the Company,
to be considered by the auditors.

The Company is not a Nidhi Company and hence reporting under clouse [xii) of the
CARQ 2020 Order is not applicablée.

In our opinion and occerding to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013, where
applicable, for all fransactions with the relaled parfies and the detalls of related party
ransactions have been disclosed in the financial stalements etc. as required by the
opplicable accounting standards.

a) The company has an Intemal audit systermm commenswate with the size and nature of
its business

(b] The reports of the Infemal Audit for the period under audit have been considered by
us in the process of our auditof the financial statements.

In our opinion and according fo the information and explanations given to us, during the
year the Company hos not entered into any non-cash transactions with its directors or
directors of its holding or persons connected with them and hence provisions of section
192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
india Act, 1934, and therefore sub clauses [b).(c) & (d] of clause (xvi] of the Order are
notl applicable.

The Company has not incurred cash losses dwing the Financial Yeor bur has incured Rs
(in "00) 1.56.485.87 in the immediately preceding Financial year.

There has been no resignation of the statutory auditors during the year.
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(xix) On Ihe basis of the financial ratios. ageing and expected dales of realisation of linancial
assets and payment of finoncial habilties. other informafion accompanying the financial
statements and our knowledge of the Board of Directors and Manogement plans and
based on our examination of the evidence supporting the assumptions. nothing has
come to our attention. which causes us to befieve that any maoterial uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balonce sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this s not an
assurance as fo the future viability of the Company. We turther state that our reporting is
based on the facls up to the date of the oudit report and we nelther give any
guarantee nor any assurance that all liobilities falling due within a pedod of one year
from the balance sheet date, will get discharged as ond when they fall due.

(xx)  Provisions of section 135 relating 1o Corporate Social Responsibility are not appiicable to
the company. d
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“Annexure-B"

We have audited the intemal financial controls over financial reporting of NORTECH PROPERTY
FRIVATE LIMITED ("the Compoany”] as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Mana ent's R I I nci

The Company's management is responsible for establishing and maintaining internal financial
conlrols based on the Intemal confrol® over financial reporting criterla established by the
Company considering the essential components of intermal conirol stated in the Guidance Note
on Audit of Intemal Financiol Controls over Finoncial Reporfing issued by the Institute of
Chartered Accountants of India. These responsibliities include the design,. implementation and
maintenance of odequote intemal financiol contols that were operofing effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the saleguarding of its assets. the prevention and detection of frauds and errors, the
accuracy and completenass of the accounting records, and fhe timely preparation of relioble
financial information, as required under the Companies Acl, 2013,

Auditors’ Responsibility

Our responsibility s to express an opinion on the Company's internal financial conirols over
financial reporting based oh owr audlt, We conducted our ogudit In accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note"} and the Stondards on Audifing, issued by ICAl and deemed 1o be prescribed under
section 143(10) of the Companies Act, 2013, lo the exlen! applicable to an audit of internal
financial controls, both applicable fo an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountanis of India. Those Standards and the Guidance 148 Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance obout whether odequate infemol financial controls over financial
reporting was established and maintained and If such confrols operated effectively in all
materlal respects.

Qur audit Involves performing procedures to oblain audit evidence about the adequocy of the
intemal financial controls system over financial reporting and thelr operating effectiveness. Our
oudit of internal financial controls over financial reporting included obitaining an understanding
of intemal financial controls over financial reporting, assessing the risk that a material weaakness
exists, and testing and evaluating the design and operating effectivenass of internal control
based on the ossessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements.
whether due fo froud or emor.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide
o basis for our audit opinion on the Compony's infemal financial controls system over financial

reporfing.
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A company's intemal financial control over financial reporting is o process designed 1o provide
regsanable assurance regarding the refiability of financial reporting and the preparafion of
financial statements for extenal purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and tairly reflect the ransactions and dispositions of the assets of the company: (2)
provide recsonable assurance that transoctions are recorded as necessary to psrmit
preparation of financial statements in accordance with generally accepted cccounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of managemen! and directors of the company: and [3)
provide regsonable assurance regarding prevention or fimely detection of unouthorized
acquisifion. use, or disposition of the company’s assets that could have o material eftect on the
financial statements,

Because of the inherent limitations of internal finonciol controls over financial reparting,
including the possibility of collusion or improper managemen! ovenide of condrols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluafion of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial contrel aver financial reporting may become inadequale
becouse of changes in conditions, or thal the degree of complionce with the policies or
procedures may deteriorate,

Opinion

in our opinion, the Company hos, in all moterial respects. an adequate internal financial
controls system over finoncial reporling and such internal financlal controls over financial
reporfing were operafing effectively as ot March 31, 2024, based on the internal control over
financial reporting criteric established by the Company considering the essential components
ol intemal control stated In the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the Instilute of Chortered Accountants of India.
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NORTECH PROPERTY PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2024
Rupeesin'00
Particulars ”ﬁ' As at 31.03.2024 | As at 31.03.2023
I. EQUITY AND LIABILITIES
{1) Shareholders' Funds
(a) Share Capital 21 §9,000.00 68,000.00
(b) Reserves and Surplus 22 35,19, 567 .72 24 10.715.85
35,88,567.72 24,79, 716.85
(2) Non-current Liabilities
(a) Long Term Borrowings 23 24,33,264.78 2,81,177.00
(3) Current Liabilities
{a) Short Term Bomrowings 24 4 03,346 68 546 616.20
(b) Trada Payables 25 33,34 228 .34 5.44 107 45
(c) Other Current Liabilities 26 3.64.767.30 1.7042 883,18
{d) Short Term Provislons 27 2.14,000.00 .
43,16,342.32 1,81,36,616.92
Total 1|03|38i1?4£2 ziGBIHT&.?T
ILASSETS
(1) Non-Current Assots
(a) Property, Plant and Equipment and Intangible 28
assats -
Property, Plant and Equipment 89,830,84 88,766 21
(b) Mon-Current Investments 28 6,26 383.31 10,73.978 74
(c) Deferred Tax Assets 11,048.37 10,540 55
(d) Other Non-Current Assets 2.10 13,3?'4.1 T 5303474
T.711,134.79 12,27,320.24
(2) Current Assats
(@) Inventories 21 20,38,270.40 1,22.45570.52
(b) Trade Receivables 212 20,83 579 54 1.00.828 80
(c) Cash and Cash Equivalents 213 T7,524.62 5,68 662 41
(d) Short term Loans & Advances 2.14 38,03,632.28 686,14 46189
{e) Other Current Assets 215 5,64,033.19 1.38,5686.11
95,67,040.03 | 1,96,70,189.53
Total 1,03,38,174.82 | 2,08,97.509.77
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NORTECH PROPERTY PRIVATE LIMITED

ENT S H 202
Rupeesin'00
Note For the year For the year
Prdaviars No |ended 31.03.2024 | ended 31.03.2023
|. Revenue from operations 216 2,27,18,435.56 13,84,166.08
Il. Other Income 217 17361147 283578.42
lil. Total Revenue (I +II) 2,28,35 786.75 168,47 744 50
V. Expenses:
Construction and Incidantal Expansas 218 1,05,11,118.82 52.08,714.25
Purchases (Stock-in-trads) - .
Changes in Inventories 218 1,02.07,300.12 (39.86,721.44)
Empioyes Banefits Expense 220 31,54 586 85 3.48,720.80
Finance Cost 221 1,688,828 .85 47.180.71
Depreciation and Amortisation Expenss 28 2807721 28.017 &7
Other expanses 222 2,23 448 85 1,88,355.68
Total Expenses 2,15.13.440.70 18.32 248 .04
V. Profit/{Loss) before exceptional and extracrdinary itams and
tax(il-1v) 13.22.348.05 (1,84 503.54)
VIl Exceptional ltems
Vil Profit/(Loss) before extraordinary ltems and tax (V - V1) 13,22.348.05 (1,84,503 54)

Viil. Extraordinary Items
IX. Profit/{Loss) before tax (Vi - Vill)

13,22 i..'H-E_Dﬁ i'iiMiﬁﬂﬁ.ﬁllt

3 K SIMNGHEE

Partner
M. No. OG7841
Martin Burn House
1 R N Mukherje& Road,
3rd Floor, Room No. 303
Kolkata - 700 001
Tha day of 2024

X. Tax expensa;
(1) Current tax 2.14,000.00 -
{2) Defemred tax (505.82) 503.65
{3) Income tax for earlier years ‘ - (549.86)
X1, Profit{l.oss) for the period from continuing operations{1X-X) 11,08,851.87 (1.84 457.23)
Xl Profit/(Loss) from discontinuing operations - -
Xl Tax expense of discounting operations .
XIV. Profiti{Loss) from Discontinuing operations (X1 - XIIl) - -
XV. Profit/{Loss) for the period (X1 + XIV) 11,08,851 87 {1,84 457 23)
XVI. Earning per equity share. 227
(1) Basic 160.70 (26.73)
{2) Diluted 180.70 (26.73)
Significant Accounting Policies & Notes on Accounts 1&2
AB per our report attached
harfered A nis
. n NiMbal 3031216
Director/

Fred Sionalory

Lid.




CASH FLOW FROM
OPERATING ACTIVITIES
Nel Profit before
Extra Ordinary [tems
Adjustment for
Depreciation / Write-off
(Profit)/ Loss on sale of Fixed Assets
(Profit)/Loss on sale of Investments
Dividend Received
Other Income
Interest Paid
OFERATING PROFIT BEFORE
WORKING CAPITAL CHANGES
Adjastment for Trade & Other Receivables
Inventories
Trade Payable
Adjustment for deferred tax liability (net)
|CASH GENERATED FREOM OFERATION
Interest Paid
CASH FLOW BEFORE EXTRA - 3
DRDIMNARY ITEMS
Extra ordinary items
NET CASH FROM OPERATING ACTIVITIES

v VITIE
Addition of Fixed Assets (Net)
Sale of Fixed Assets
Dividend Recelved
Purchase of Investmenis
Sale of Investments
NET CASH FROM INVESTING ACTIVITIES

C. |CASH FLOW FROM FINANCIAL ACTIVITIES

Increase in Share Capital

Proceeds from/ (Repayment of) Borrowings
NET CASH FROM /[USED IN) FINANCING
ACTIVITIES

NET INCREASE IN CASH & CASH
EQUIVALENTS (A+B+C)

28,077.21
(1,228.27)

1.88,928.95

11,08,851.87

21577789

28,017.67

47,160.71

75,178.28

(5.87,127.85)
1,02,07,300.13
(1,36,74,004.99)

(505.82)

13,24,629.76

(40,54,338.53)

(31,69,789.82)
(39.86,721.44)
60,12,386 .98

503,65

(1,09,278.86)

(11,43,620,63)

(27.29,708.77)
(1,88,928.95)

(29,18,637.72)

(28,947.57)
2,033.90

4,47,595.43

(29,18,637.72)

4.20,681.76

(12.52,899.49)
(47,160.71)

(68,274.35)

7MTILT2

(13,00,060.19)

(13,00,060.19)

6,66,458 36

4,2(),6581.76

200581817

20,05,518.17

o.60,498. 36

6.00,847.41

600,847 41

20,05,818.17

(4,92,137.78)

6,00.847.41

(32.714.42)




(Cont...)

T oo

OPENING CASH & CASH EQUIVALENTS
CLOSING CASH & CASH EQUIVALENTS

5,69,662.41
77,524.62

6,02,376.83
5,60,662.41

Notes :

1, The above Cash Flow Statement has been compiled / prepared based on the audited
accounts of the Company undér the “Indirect Method' as set out in the Accounting
‘.:tandard 3 on Cash Flow Statements issued by the Institute of Chartered Accountants

2 Fi lg;m for the previous year have been rearranged and regrouped wherever necessary.

The accompanying Notes 1 and 2 are an integral part of the Consolidated Financial Statements.

As per our report attached

OJ K SINGHEE
Partnar

M. Mo OS7941

Martin Bum House

1 R N Mukherjes Road,
3rd Floor, Room No. 303

Kolkata - 700 001 Sr_f
The JIM_dayof =E 2024

Signatary

[

Lid.

Signatory



BASIS
The Financial Statements are p‘mpamd under the historical -:l:rsl convention and in accordance
with the accepted accounting principles and provisions of the Companies Act, 2013

b) Revenue Recognition : Revenue/Income and costs/ expenditure are generally accounted for
on accrual basis as they are earned or incurred, unless otherwise stated. The Company accounts
for revenue on sale of flat/immovable property when substantial risk and reward is transferred
to the intending buyer which Usually happens upon handing over of possession of
flat/immovable property to the intending buyer.

¢) Tax expense comprise both current tax and deferred tax at the applicable enacted rates.
Current tax represents the amount of income tax pavable/recoverable in respect of taxable
income/loss for the reporting period. Deferred tax represents the effect of timing differences
between taxable and accounting income for the reporting period that originate in one period
and are capable of reversal in one or more subsequent periods.

d) Accounting policies not specially referred to are consistent with generally accepted
accounting policies.

¢) Contingent liabilities are not provided for and are separately shown by way of Note.

f) Inventory : Stock of Construction Work-in-Progress has been valued at Cost. Stock of finished
constructed space has been valued at lower of cost or net realizable value. Stock of Land under
development has been valued at cost.

i) Fixed Assets : Fixed Assets are stated at cost adjusted by revaluation of certain assets of the
company, less accumulated depreciation. Direct costs are capitalized until such assets are ready
for use. Capital work-in-progress comprises of the cost of fixed assets that are not yet ready for
their intended use at the reporting date,

h) Method of Depreciation ;: Depreciation on tangible assets is provided on the written-down
value method over the useful lives of assets as prescribed under Part C of Schedule Il of the
Companies Act 2013. Depreciation for assets purchased / sold during a peried is
proportionately charged.

g) Investments are valued at cost
h) Borrowing Costs: Borrowing costs that are attributable to the acquisition, construction or

production of qualifying assets are capitalized as part of the cost of such assets. All other
borrowing costs are charged to revenue.




k4 |

Amounts in the Financial stalements are presented in Rupees in 00 Previous yenr figures heve been regroupedireciassified
wharever necessary o conform to the cumenl period presentation

SHARE CAPITAL Bupeesin00

Particulars Asat | at31.02.2023
31.03.2024 !
1,000,000 Equity Shares, Par Valus Ry, 10+ 1,00,000.00 1,% %.ﬁn
1,00.000:00 00,00,

[9SUED, SUBSCRIBED & PAID UP CAPITAL

590,000 Equity Shanes Par Value Rs 10/, Fully paid up §9.000.00 £5,000.00

Tatal 68,000.00 66,000 00

The Company has only one class of shares refered to as equity shares having a par value of Rs 10/

In the event of liquidation of the Comparny, the holders of equity shares will be entitied 10 recelve any of the remaining assels of the
company, after distribution of all preferential amousts. However, no such preferential smounts st currently The distriutian wil
be in proportion to the number of equity shares held by the shareholders

The mconciliation of the numbser of shares oulslanding as at March 31, 2024 and March 31, 2023 s sol oul below!

PARTICULARS _ 31.03.2024 31.03,2023
Mumber of Equity Share at the beginning 6,890,000 6.60.000
-E allotied = -
Numbor of Eguity Share at the end 8,590,000 £,90,000
Dotails of the sharsholders holding more than 5% of Equity shares:
NAME NUMBER OF SHARES HELD PERCENTAGE OF HOLDING
34.03.2024 31.09,2023 31,03.2024 i!,ﬂ;ﬁﬁ_
Eden Technoiogies Py, Lid 3,08 680 3,08.960 44 TB% 44
|Eden Hosplusity Pyt Lid 3.35,800 3.35.600 | 48.64% 4B BN




SHARES HELD | OFHOLDING | DURING THE
— & YEAR
Eden Technologies Pl Lid 3,08 680 44.78% 0%
Eden Hospitaiily P, Lid 3,35,600 45 B4% 0%
Madhur Enclave Pvi Lid 25,800 374% B
Indu Prabha Modi 13,600 1.87% 0%
Allagi Mad) 6,000 D875 0%
DN Mod| & Sons 10 0.00% 0%
Harshvardhan Mod| 10 — 0.00% 0%
2.2 RESERVES AND SURPLUS Bupses in 00 —
Particulars As at 31.03.2024 As at 31.03.2023
|Securites Premivm Resars
Opening Balanoe 36,000.00 36.000.00
Add : On allatmend of shares . .
{Closing Balance 36,000.00 35.000.00
Surpius | (Daficl)
Opaning Balance 23, T4 T15.85 25 59,173.08
Add | (Less) | Net Profit [ (Loss) after tax transfored
from Siatement of Profit and Loss 11,08 851.87 (1,84 457 23}
Closing Eatance 3483, 567.72 Z3,74,7T1585
"rml 35.19.667 72| 24.10,715.85

13 LONG TERM BORROWINGS

As at 31.03 2024

A5 at 11.#513

Particulars
|Secured

Consinuction Finance Loan from a Fl's 224 052 92 -
Term Loan (car loans) from Banks/Fl's 80,512 36 2.74 58528 65,843 21 65443 21
Losns and Advances from Relsted Parties 21.58 66950 21573319
{Refer Note No 2.28)
Loans and Advances from Cithars - 21,568,668 50 21573378
Total 11,33*1_64_'1'5 £81.177.00

—
Construction Fmance Loan from Bajs) Hosuing Finance Limited is secured by

of project land and unsoid units in the project

meavables from unsold units of the project, @nd msSUrance

principal standstil perod of 30 moriths from the date of first disbursemant

Term Loan (Car Loan) from Banks/FT's |5 secumed by way of hypothecatlon of Motor cars

Terms of Ropaymant

{in equaied monthly instaliments)
Years

2024-25

2025-26

2026-27

2027-28

2028-29

2028-30

Tota

Rs in 00
Car Loans
from bank | Fi

14,830.83
13,871,809
12,153 37
0,144 53
9.885.53
5418.08
65, 447 70

axclusive first charge by way of registered morigage
"Edan Spring Vilas®, snd siso hypothecation of scheduled recelvables and
procesds, bolh present and future. Repayable in 30 months after




24 SHORT TERM BORROWINGS

As st lﬁ.ﬁ!.%i |

Particulars As ot 31.03.2024
Secured
From Banks
= Overdraft tacillty (Secured) 38841588 533.070.52
Current maturifias of long-term debt (Secured Term
Loan Instalmants dus within one year) 14.930.63 16.548.77
Total 4,03 346 58 54501029

Cwverdraft from Axds bank Is sacured sgainst hypothecation of current nssesis of the company, both presert and fulure, and
Equitable mortage of property being 3 storied buiiding stuated at 1711, Lansdowne tarrace, Kolkata - 700 026 in the neme of three
Gminpanees under Ine same management. The loan also carmies personal guarantee of the directors of the company. Overdrak
frem HOFC Bank s secured against securilies and other investments in the name of Directors and their relatves.

25 TRADE PAYABLES %
Particulars . As at 31.03.2024 As at 31,03,

Sundry Creditons 3334 928 38 E 44,107 45

Tolal Efgif:.u 5.44,107.45

The company has not recaived any information from any of ihe suppiiers of iheir being an MSME Unil. Hance. the amout
outstanding dus 1o MSME Unéil as at 318t Mach 2024 are not ascertainable

Trade Payables A;-ﬁ?; Schedule
UNINSPUTED DiSPUTED
EARTIELARS MSME OTHERS MSME OTHERS
Outitanding for following periods from due date of
payment
Less than 1 years NA 30.71.988.32 NA 5
From 1 Year to 2 Years NA 233323m Na -
From 2 Year to 3 Years MNA B.530.27 NA
More than 3 Years MNA 20,375 04 MNA
2.8 OTHER CURRENT LIABILITIES
Particulars As at 31.03,2024 As at 31.03.2023
Advances aguins] Propertias & Joinl Veniures 1.08,102.52 1665241372
Bank Book Overdraf 43 188,35 6,784 58
Statutory Dues (ST, TDS, ESIC & PF eic) 213476113 53,654 90
Total 364,767 30 1,70,42 883 18
2.7 SHORT TERM PROVISIONS y
As a1 31.01.9004 As al 31.03.2023
Prowislon for income Tax Z,14,000.00 -
‘Total 2,14 000,00 E

Nortech
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NDRTECH PROPERTY PRIVATE LIMITED
2.0 NON CURRENT INVESTMENTS (AT COST)

T [ Asanmom | Aswnmon |
Fage | Amount (Rsin. Ampunt (Rs in_
Valug Nos 00) Nos 00)
Asiatic Boand Mills Pyl Lid 100 1,600 160.00 1,600 160.00
Arsd Dealer Pyvi Lig 10| 1,50.000 1,5900.00 | 1,860,000 1,500.00
Bajrang Mansion Pyl Lid 10 30,000 300,00 30,000 20000
| Bandhan Hirsa Pvi Lid 10| 120000 1,200.00 | 1,20.000 1,200.00
Baron Promoters Pyt Lid . 10| 120000 1,20000 | 1,20000 1.200,00
|8 B M Conswuction i [4] 90,000 900 00 BO.0D0 80000
Shagirstni Abssan Pyl Lid 10| 1.30.000 1.300.00 | 1,30.000 1,300.00
Bhagwati Niustan Pyl Lid 10 28,000 280 00 28,000 280 00
Blalze Enclave Pvt L1a 10 80,000 800.00 80,000 B00.00
Brijohumi Constroction Pyt Lid 10 60,000 60000 60,000 600.00
Brindeban Enclave Pvi Lid 10| 1,50,000 1,800.00 | 4,850,000 1,800.00
Catvin Markating Pyl Lid 10 5460 54 80 6,480 54 90
Earusions Real Estale Byi Lid 10 4,000 840.00 24,000 940 00
|Ganapan Tie Up Pyt Lid 10 5,600 8500 500 85,00
Jyotl Dealers Pyt Lid - 10 40,000 400,00 40,000 400 00
Kasiur Mercantie Pyl Lid 10 8200 B2 00 8200 Bz 00
K.B.S Housing Pvi Lig 10 30,000 300,00 30,000 20000
Lagan Nirman P Lid 10 30,000 30000 30,000 300.00
Larika Tradesom Pyl Lid ig| 120000 1,200.00 | 1.20,000 1,200.00
Madhor Enclave Pvi Lid 10| 1.03.000 3,100.00 | 1.03.000 3,100.00
Maink Housing Pvi Lid 10 30,000 30000 30,000 200,00
Memory Estate Pvi Lid 0 285,000 260.00 28,000 260,00
Mirik Propasty Pyt Lid 10 28,000 260.00 26,000 260.00
Itohini Multipiex Py Lid 101 1,00,000 1,006.00 | 1,00,000 1,000.00
Mamrata Housing Pyt Lid 10| 1.80.000 1.600.00 | 1.90000 1,900.00
Mavrag Plazs Pyt Lid 10 85,000 550.00 55,000 550.00
Navrang Enclave Pyt Lid 10 50,000 500.00 50,000 500.00
Wiraj Desler Pyl Lid 10| 1.30.000 1,300.00 | 1.30.000 1.300.00
Mirmsl Complex Pyt Lid 10 26,000 280 00 24,000 26000
Oliver Enclave Pyt Lid 10| 200000 2,00000 | 2.00.000 2,000.00
Prachi Housing Pvi Lig 10| 110000 1,100.00 | 1,710,000 1,100.00
Pumima Promoters Pl Lid 10 | - 2.08,.000 1,750.00 | 2.05000 1,750.00
Raingom Goods Py Lid 10| 550,000 550000 | 5.50,000 5,500.00
Aituras Complex Pl Lid 10 &0, 000 600.00 60,000 #0000
Sunana Suppliers Pvi Lig 10 8,800 5500 8,500 58.00
Swagitam Distributor Py Lid 10 8,200 B2.00 8.200 8z2.00
Trirmurti Daaars Pyl L1 16| 1,30.000 1,300.00 | 1,30.000 1,300.00
Suh total (A) 34,688.90 34,6888.90




NORTECH PROPERTY PRIVATE LIMITED

2.9 NON CURRENT INVESTMENTS (AT COST)

{Lang term. pther than trade)
In Unguoted Equity Instruments in Companios
[RSEE—— B | e i
Face Amount (Rs in
Value | Nos ) Nos 0
In Dthars
Abtech Indis Pt Lid 100 1,000 100.00 1,000 100.00
Arinte Wininay Pyt Lid 10| 1,02.500 §0,000.00 | 1.,02.500 §0,000.00
Bapban Abasan Pvi Lig 10| 1,30,000 1,300.00 | 1.,30000 1,300,00
Fantasfic Vinimay Pvi Lid 10 25,000 25,000.00 25,000 25,000.00
Mansion Mouse Propertias Pyl Lid 10| 2.40,080 1.268.520.00 | 240050 1,26,820.00
Jesvandaep Trading Co, Pyt Lig 10| 258,500 26,650.00 | 2.85500 26,550.00
Sarda Vyapar Pul Lid 10 34,000 34,000.00 34,000 34,000.00
Sub total (B) 3,03,470.00 3,03,470.00
24

Eden Richmand Park LLP 1.208,314.28 1.26.738.07
Honeybird Halghts LLP 1,51,083.85 1,51,130 .51
Piano Real Extate LLP 1,003.98 1,003,698
Sub total (C) 280,402 05 | 28167084
Investment in Liguld Fund
HOFC Liguwd Fund - Dientt Plan Growth Option 171 485 7.822.32 | 10280.258 4,83 740.00
Sub total (0) T 22 32 4.53 T45.00

Grand Total {A}+(B}+(Cj+ (D) 6.26,383.31 10,73,978.74




2.10

21

212

213

NORTECH PROPERTY PRIVATE LIMITED
OTHER NON-CURRENT ASSETS Rupees In '00
Particulars As at 31.03.2024| As at 31.03.2023
Security Depasit 4387417 53,034.74
Total 4387417 53 034 74
INVENTORIES nyw in ‘00
Particulars As at 31.03.2024| As at 31.03.2023
Stock of Land Under Davelopment B6,47,397 65 5,56,221.55
Stock of Work-in-Progress (At Cost) 74997911 1,18,38,768.02
Stock of Finished Constructed Space 6,40,893.64 51,580.95
{As taken valued & certified by the Management) =
Total 20,38.270.40 | 1,22.45570.52

TRADE RECEIVABLES Eﬂﬂ? in '00
Particulars As at 31.03.2024| As at 31.03.2023
Unsecured, Considered Good
Undisputed Trade Receivables
Less than 6 Months 29.00,323.14 10.87B.17
From & Months to 1 Years * -
From 1 Year to 2 Years - 89,067 64
From 2 Year to 3 Years 82.273.62 =
| More than 3 Years §B2.78 g82.7%
Total 29,83,579.54 1.00.828.60
CASH AND CASH EQUIVALENTS Rupees in '00
Particulars As at 31.03.2024 | As at 31.03.2023
Balance with a Bank
On Current Account 7420509 566,492 88
3,319.53 3,188.53
Total 77,524.62 5,609,662 .41

e




2.14

2.16

IVATE LIMITED

SHORT TERM LOANS & ADVANCES Rupees in 00
Particulars As at 31.03.2024 | As at 31.03.2023
Loans to Others 14,42 088.57 13,37,746.21
Advances againsl Joint veniures to related parties
- Aslatic Board Mills Pwt Ltd - 5,88,000.00
- Kalua - 23Kth (Mirik Propoerty Pyt Lid & Others) £8,000.00 88,000.00
- Kolua - 258 Kih (Mirlk & Others) 8,95,100.00 8,85,100.00
- 105883 Kth (Mirik Property Pvt Lid & Others) 4,80,000,00 4,60,000.00
- Eden Aura (Mirlk Property Put Ltd & Others) - 20,000.00
- Ramchandrapur 25 Kih(Mirik Property Pvi Ltd & Ot - B0,000.00
- Bakrahat 147 Kth, 1680 & 28 Kth (Memory Estate 4,02,500.00 4,02,500.00
Advances against Joint ventures to others 35,955.82 18,35.603.82
Advances to Others 575 887.88 §.08.511.86
Total 39.03,632.28 B6,14 461.89
OTHER CURRENT ASSETS Rupees In 'ﬂ
Particulars As at 31.03.2024 | As at 31.03.2023
Advance Income TaxTDC & TCS 4.76,863.13 40,638.82
Income Tax Refundable 45,755.53 3547276
Income Tax paid under appeal 32 058 16 32,058.16
GST refundable - - 22,140 00
|Provident Fund paid under Appeal 0. 255 37 9 25537
Total 5,64,032.19 1,38,566.11
Nortech

Misaptnr My




16

.47

NORTECH PROPERTY PRIVATE LIMITED

REVENUE FROM OFERATION __junq in 90
Fot the yaar For tha yoar
Particulars anded anded
31032084 | 31033023
income from Operatiomal Activity
Ingome from sale of faks (Net of Raturm) 2218407548 | 12.68,004 68
Sale of Land 6:3,000.00 {1, 000.00
income From Extra Developmant Charges / Goneratlors ofc 4 56,942 .07 40,7008 80
Fiat Canceliation & Other Charges 5418.02 38 422.80
|Salo ol Matarial £.000.00 -
Total 2271 558 | 13,84 156.08 |
OTHER INCOME
For the year For the yoar
Particulars anded anded
31.03.2024 31032023
Intarest Income 1.11.858.11 g0.811.72
Inturest recelved on income Tax Ralund J0n.4T dd7 48
Profit from sale of Inveatments 487332 42 146 80
Share of Profit from LLP'S . 1.30172.62
Profil on sais of Fixed Assols 1, 22827 =
Total 1,17.361.97 12,6357

Director!




NORTECH PROPERTY PRIVATE LIMITED
2.18 CONSTRUCTION AND INCIDENTAL EXPENSES

For the yoear For the yoar
Particulars ended ended
31,03, 2024 31033023 |
Land 24,250.00 -
Material Labour & Oihat Expanses
Eape for Plan sanction and olher laxes - B5.301.70
Land Ownars Shates in the Joint Ventures §1,17.672.59 20572715
Congtmclion Expenses 11.52.881.21 B.44 17027
Steal B2,150 89 4 8535600
Sand & Soll & Ball 3 85,508.99 3,14 180 45
Sionachips 8140088 1,16812.02
Bricks: 1.84.302.30 294 T332
Timbes a7 AT 32 240 Be
Tiles 1682624 1.27.556 23
Carriil 62 064 T4 14T 48611
FAeady Mix Concrete 56,813.42 2,406,000 .81
Alurminim Windaw 2.7T4.318.56 T2.8681 40
Sanitary Hem 1,31 783 68 3226038
Eleciricity Charges 2,02 52042 1,08.217.03
Elevator 3508455 | 23973041 |
Elscirical lams 2,365,241 47 34 586 87
Flush Door & Door Frame 3831825 14 592 12
Rubbish 175.00 18 44000
Plumbing Matesials B8,238.39 1,20.45550
Moded Flat . A0, 90800
Seeurity Charmes 3325514 2018359
Fraighi ’ .28 00
Giermratos GE 318 54 4 028 42
Interoom & TV 1508133 3084 35
Boring & Waterproofing Exp and Wister Treatment Piant 21.251.02 9,998 50
Laminates T16.80 345408
Alr Congitionas 1818032 1.500.50
Emirt 54,099.19 841051
Lock 16,422 55 B5T 41
Glass 3532615 1.133.96
Hardware am - 242293
Sperts Equipmants T.376.46 -
Pumpa 24 254 Td 182347
Gardening Expenses 2178753 T216.31
Fire Extinguiuhans 1,23.721 .40 1041360
Miscellanous Expense al site 1,096,343 68 50867 AT |
Printing & Stationery 17,188.34 653627
GST Pala 8.13.779.83 548 182 20
Imsurance Expenses 72.551.40 7,284 36
Brokerage & Commission 3. 7es.0 34 4TE 4
Advertsemant & Markaling Expanses JAT B44 48 4,24 B33 65
Corporation Taxes & Khazana 1.01.507 80 1.51.056.01
Legal & Professional Charges 1.88,356.70 1,12,351 62
Mainienance Expenses 2084 26 208387
Tatal 10571,11862 | BE08 71425}

Particulars anded anded
31032024 | 31032023
Stock of Land under Davslopment 5,56.221.55 34681818
Construction Work-:-Prograss 1.16,38.768 .02 T4 46,745 83
Finished Constructed Spaca 5158085 4.85,26010
Stock of Land under Development 64T 38T 65 5,55, 221 68
Construction Wark-n-Prograss 74007011 | 1,163, 768.02
Finishad ; 6,40 893 64 51, 58095
lincraans) | % In Inventories 1,02, 12 | (3086721 44)

For the year For the yaar




|

HORTEGH PROPEATY PRIVATE LIMITED
2.20 EMPLOYEE BENEFITS EXPENSE Rupees In 00
Forthe year | For tho year
Particulars endud wnded
Diraciors Remuneraton 1.15.%.1:13 1.3&%.00
w 219 666 85 211 85
ota 3,54 566 .85 348
2,21 FINANCE COSTS b
For the year | For the year
Farticulars ondod andad
31,03.3024 _M.-!Hﬂga_
Interasl Exponsas 1,17, 108 47 48,340 08
Proces 11,700 1.810.76
oo K R0 TS AL il
222 OTHER EXPENSES -
For the year For the yoar
Particulars wndud ended
Rani u.%.n 42 320,74
Raten & Taxes Ba.50 27850
Repaks & Mainlsinance BEIEY BaT 12
Bank Charges 38034 27525
Mambership & Subscriptan B4, 383 18 12442 00
Ragistration Expansas 9.958.70 BO.40
Postage & Telegarm 855.03 3,631 27
Teisphons Expensas 514712 4 55T AT
Traveling & Conveyance 47 396 56 T4.379.27
Stafl Wellare Expanses 4 585 92 3.562.18
Office Maimenance Expenses 13,164, 74 16.808.08
Sponsosship Expensas 8,500.00 5,000.00
Motor Car Expanses 13,361.58 11.218.80
Filing Fews and mapenses 303,50 200.90
Busingss Promotion Expenses {ing Club Expenses) 3.810.56 7498 .58
Share of Loss In LLPs 146875 .
Audit Fess 2.350.00 2.380.00
Total ;ﬂlul.ﬂ 1 HIHE.H

2.73 (n) The company has adopled sccouniing policy for deforred taxes as por AS-22 ‘Accounting for (nams on
Income’ Bsued by the nstiluie of Chariered Accountanis of India. However, there are no fming differences
between accounting income and taxable income, arising in one of Mo penods end capable of el n

pariods.

gy Tat demind supigeing. 1o Re 3.2080.190- o Atst ysar 3016-10 baing ciputed by the

Company.

b} Corporale Cuaraniees glven by the company of Rs 7.00 Crores and Rs 15.00 Crores for LLP's, in which ihe

company |s a pariner

236 The gompany has adopted accounting policy for defermed taxes a8 per AS-Z2 Accounting for laxes on Incoms’
Esuad by the instiule of Chanersd Accountants of india. Mowever, defermed 1ax ascat ansing 8s & resull of this
polcy has not been recognisad as thers i no wrtunl carmainty that sufficent future mxabe Incoma will be

available sgans! which defermed tax assets can be readined,

2.26 Disclosure requited under aeciion 188(4) of the Companias Act, 2013 - & sintement i aitachod

2.27 EARNING PER SHARE

Forthe year | For the year
Particulars orded ended
31.03.2024 31.03.2083 |
Profil / (Loss) afled tax (Rl In '00) 11,08 851 87 (184 457.23)
Weighted average numbear of Equsty shares cutstanding curing the year 660000 6.90.000

Face value of each Equity shaie (Rs)
Basic/Diuted Eaming per shara (Rs)

Dienctor | Au




NORTECH PROPERTY PRIVATE LIMITED
228 RELATED PARTY DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD - 18 ISSUED BY THE ICAI

Name of the Relationship Nature of Volume of Balance Batance
Retobod Parly fransaction during fransaction outsinnding oty {mnding
the yoar during 25 8031.3.2024 jas i 31.2.2020
th year Recelvabla/ Ruceivable/
{Payabie) [Fayabia)
{Rs In 00 {iRs in 00) {Ra in "00)
Alica Mod) Same person able o
axmfCine sigmnificant
influgnce Unsecured Loan (24,188 55} {18 683 16)
Takan
Repaid -
[interost 2.807.14
Anirudh Mo Hay Managamant Pemon |Unsscured Loan {18, TTH.37) (18,5671 84)
Taken .
Repaid 2,700.00
|nterast 212718
Director's
Remunaralion 45,000.00
Anirudh Modi & Co [HUF) ‘Same person able o
exsicise significant
fhuance Unsscued Loan (11,189.52) (6554, 21)
Tk
Repald .
Imtenest 1.483.88
Ashok Kumar Modi Key Management Person |Unsecured Loan (1005220 (1028573
Takon -
Hepad 1.450.00
Inforest 1.351.83
Sakary 21.000.00
| Ashiok Humar Modl & Sons Same person able o
(HUF) oxproise nignificant
imflsence Lnsscured Laan (4.480.22) (3,853.97)
 Tulen
Repaid -
Inlafesl Gua T2
D N Modi & Sons {HUF) Earna parson kbhke to
exmrcise significant
influsnca Unsacurod Loan (44.273.83) (3B.995.18)
Taken
Rapaid .
Intemest 586529
{arstvardnan Modi Key Management Person |Unsecured Loan (#,308.67) (1281335
Tahan .
Repaid #.150.00
Ittarl 7.0
Directors
Remunemtion 24 000 00
‘d -
fortech i
Signatory
Diractor [ Au lory




-] Name of tha Raiationghip Meture of Volume of Balance
i) Rehited Party iransucton during ransaction outstanding
the year during 85 g3 12024
the year Recavabla’
Payabia
[Ra in 00} [‘E'II:_'IJGJJ_
8 |Harshwvardhan Modi (HUF) Same person abie i
exercise aignificant
irflusncs Unsscured Loan {11,594, 7T)
Takan .
Repaid B
Interaal 1,536.08
® |induprabha Modi Same parsan able 1o
exprcise elgnificant
influsnce Unsecuned Losn {11.803.22)
Taken -
Rapald -
Irberest 153717
10 |Krishna Modi Koy Management Person |Unsecursed Loan (188 .25)
Takan .
FRepaid 3.000.00
Iribisreat 44 14
Director's
Aamunaration 54 000.00 -
11 |Mrishna Modi & Sons (HUF) Sama perton able to
pxBreise signiicant
influence Unsecured Loan (17.283.63)
Takan =
Repald .
Interast 2209102
T2 |Meeta Modi Same person able o
OxETCIe significant
Infusnce Unsecured Loan (20,119.67)
. Taken -
[Rapaid .
Intesagl 2 68540
Salary 17.000.00 (T, 768.81)
13 |Megha Modi Same parson able to
exgrcise signiflcant
influgnce Unsecured Loan {34,088 B4)
Taken
Rapaid .
Interest 4 513.36
Sulary 24,000.00 (18,818.00)
14 1Hn¢|nnq-|r Tea Ca Pvi Lid Same person abie 1o
exgiclze significant
Infiumnce Unsscured Loan (315.81)
Taken 50.000.00
|Repaid 50,000.00
Interest 350 58
15 | Stut| Mod| Sama person abla to
oxercive signficant
influancs Unsecurad Loan (15344 01)
Taken -
Repaid 2.500.00
Intrest 205819

Baiance
oulstanding
as 81 31.3.2023
Racavabilae

(R in D0}

(10.212.33)

(10.218.7T)

[3,154.11)

(152n.7)

(7. 720.81)

{30.008.82)

{15882 5a)




Si Rame of the Relationzhip Nature of Volume of Balance Batance i
e Related Party iranmaction during trarisaction outstanding oulstanding
the year during asat 3132024 |asal313
he year Raceivabhe Rocovabla
Pa
{Fa in 00} [r 00 (As in %
18 [Calvin Mankating P Lig Share of revenus
payable 1o and-
ownsr Undes Joini
Davalopmani
Subsidisry \Agreemant (145 T44.02) (1.72.977.02)
Paing 2723300
17 |Devyani Shivaanah Mod) Sami person able 1o
Welfars Trust exsrcite significam
InBusnce Uinsecurad Loan (1,805.20) {1.580 97)
Taken -
Repaid -
Interest 13815
18 |(Rishikas Scham Wallare Trus| Same parson abie o
Eonroise algnificmnt
influgrcs Linsecured Losn {531.59) (488 21)
Taken
Rapaid .
Intesast 7042
19 Same person able 1o
sxmrcive significant
Tiria Mad| influance Salary 12.000.00 +
Bame person able o Lanag Owners
20 |Edan Elsments LLP exaicise signdficant Share undar JV
influanca Agreament 8227382 B2273.82
Ghare of ncome :
21 Same parmon able to
Edan Richmand Park LLP wxercise algnificant
influgnce Linsacured Loan (2,57 T10.88) -
Tukon Z.85,000.00
Repald 48,000,000
Interest 11,000 96
22 Same person able 1o
Lewood Estates LLP exmrcise significant
nfluance Unsecured Loan (T8, B80.44)
Taken £0.000.00
Repaid 13.500.00
interest 264203
23 |Mlirih, Propearty Pyt Lid Subsidiary Unsecured Loan (2.03.128.99) +
Taken 3,26 ,000.00
Repsid 1,38, 740.00
Iritmres| 17.630.22
24 Samn person able to
marciss significant
Subhicarl Nimaan LLP Influsirte Unsecured Loan {13.42 083 .04) .
Takusn 13.593.000.00
| Riepaid 1,040,000 00
Interest 54 536 T1
25 Same person able to
wunrcise signiticant
Viswadbam Commaodities LLP irfluance Uinsecuned Logn (52,700.00)
Taken &,00,000.00
Reped #,50.000.00
Infsrest 3.000.00
\
Mortech Lud.




=T Name of the Aalatonship Nature of Wolgme of Batance Balance
No Roluted Party transaction during transaclion outetanding cutstanding
the year during &3 at 31.3, 2024 |as al 31.3.2023
ihe year Recevable/ Rocaiyable/
= (Fayab Dia)
{Rs in '00) {Rs in '00) s In 'O}
Samas person able (o
26 |Eden Richmond Park LLP ExBrcise significant Imvestment in LLP 1.28.314.20 1.26.7368.37
influsnce
Contribution mage -
Withdrawls/crad|t -
Share of Lots 142208
Same person sbie o
27 iHoneybird Heights LLP exercisa significant irvestment in LLP 1,51,083.85 |  1,51.,130.5
inflence
Cemtribution made -
Withdrowls/credit -
Share of loss 45 66
28 |Larika Facility & Managameni Same porson able 1o
Services Pyl Lid supcise significa
Influence Adavnces 3384145 (282.18)
Paid/Dabils 42,000.00
Recelpt/Credit 8.078.40
Dirsclors
2% [Mayank Modi Koy Manngomant Parson mamciereiion 12.000.00 . )
30 [Madhur Enclave P Lid Subsidiary Share of revenus
payable o land-
owner under Jolnt
Dervelopmant
Agraemant 42,257 10 {32.267.10) 10,000.00
Paymant -
31 |Mirik Property P Lid Subsidiary Share of revanus
payabls to isnd-
owner undor Joint
Development
Ao 23,532.00 {23.532.00) 10.000.00
Payment -
a2 1NIH'II Fnancal & Sarvices Subsidiary Share of revenue
PviLid payabil 10 land-
pwnar under Jaint
Daviplopimant
Agreament 33,532.00 (#3.532 00} 10,000 00
Payment =
'\
Lid.
Mortech
Nortech
Signatory
Director/ fory i




al

N

Name of the
Ralated Party

Natura of

franaaction dufing
tre year

Volume of

during
he yaar

Balance
sulstanding
as at 31.3.2024
Recenvabie

(Payable)

Balancs
outstariding
as 813132023
Recaivable!

(Fayabla)

R

15

aa

ar

a8

a6

40

41

hira| Diwalers & Lid

Rituraj Complez P Lid

Brindaban snclave P L1d

Madhur Enclave P Lid

Muink Housing P Lid

Mowhal Financial & Service P

Lt

Mirmal Complex P Lig

Extrusion Real Estate Pyt Lid

Raincom Goods Pyt Lid

Subsidiary

Subsidiary

Subsidiary

Subsdiary

Subsidiary

Subsidiary

Share of revenue
payabla lo land-
owner under Joint
Development
Agroamant

Paid

Share of revenue
payable to land-
ownier under Jolnt
Davabogmant
Agreamant

Pald

Shaie ol revenue
payable to land:
owner under Jolnd
Davelapmets
Agreamant

Pied

Shate of revenie
| payabie to lang-
owrar under Joini
Davalopmeant

Share of rovenue
payabie tw land-
owner undas Jaint
Davelopment

ril

Share of revenun

payable io land-
ownor under Join

Agraama
Paid

Share of revenue
paynbie to and-
owner undes Jolmt

Agraement
Pald

Advances

Advance Taken

Taken

[Fs in "00)

J0.971.44

28,186.38

8, 120.63

148344 04

1.38.227.20

1.38108.93

1.09.807.39

15.00

(A in "00)

(20,071 44)

{19,185 39)

(98,120 83)

{1,48,344 04)

(1.38.227 20)

(108,108 93)

(1.08.807.30)

(4,835 84)

(R In 00)

10.000.00

10,000 00

15.00

(4,836 B4)

Nortech



Mame of the
Relatod Party

Relationship

Mature of

transacton during
the year

Valume of

ransaction

during
tha year

Batance
outstanding
as @t 31.3.2024
Recaivabia

42

45

a7

Asiatic Boand Mills Pyt Lid

Madhur Enclave P Lid

Mirlk Propesty P Lid

Azad Dealers P Lid

Brindaban Enclave P Lid

Caivin Markating P Lid

Aristo Vinimay Pvt Ltd

Fantastc Vinimay Pyt Lid

Rarda Vyapaar Pvi Lid

Subsidiary

Subsidinry

Sulrs|glary

Subsidiary

Same parson able 1o
exarcise sigrificant
Irfusnce

Same person sbis 1o

exercise significant
irflugnce

Same parson able 1o
WERICiE significant
influsnee

A dvances

Takan

Given

Share of fevenus
payable 1o land-
owner Under Joetnt
Devaiopmant
Agreement

Share of revenue
{payabile to lang-
awmer under Joint
Digwsloprmant
Agreement
Payment

Share of revenus
payabia Yo land-
bowrar undsr Jont
Dhvblis pmnrit

LA greament

Paid

Share of revenue
payabla to land-
owenee undel’ Joint
Development
Agreammnt

Paid

Share of revenus
payatio lo land-
owWner under Jont
Devalopmant
Agreement
Payment

Shimre of nevenue

Rernt

{Fant

[Rﬂnl:

(R in "00)

6,§2.240.00

291,75.148.83

36,708 53

20.188.39

J0ET144

42 28T 19

9,600 00

9,800.00

9.600.00

e o 50—

(B,83906.83)

(26,706 23

(26.706.53)

(18.180.389)

(20,971 44)

{32,257 1)
(11,140.00

(40,0400

(18,780.00)

Balance
ocutstanding
as a3l 3132023
Heosivablal

aF;qmlu]
in'00)

5,86,000.00

10.000.00

10.000.00

10,000.00

10.200.00

10,000.00

(5,000, 00)

{31,400.00)

(8,140.00)

Thars are no prowdions for doubtful debis or amounts wnitten off or written bick dueng fhe year for

due from or o relited partas




NORTECH PROPERTY PRIVATE LIMITED

2.29 Disclosure Related to Ratios Rs in 90 As in ‘G0
Fartioulare Fornsuls MNupwrabor for |Dynominator for] Retio 2039.24 | Ratio 202371 | Vardance ™)
W14 W-N
Cumant Axamtal Cumveni
Current Ratio Ladiites SEETI40 &3 16342 22185 10848 104 37
il-mn T
| Detr-Equity Aatie 10 BmLaY 064 8.1 S16.42)
Debt Service Covarage Ratio
| oomo] 758 NA wal
i on Egquity Rati B00| 180T 03N 257 20% MA
Invantery Turnaver Ratle B0 121 il 34 48
Sales [ Tade
Trade Receivables Turmover Ratl e ki TITTBAIE F5H3550 781 1271 & 4l
Puchases | 1rade
Trade Payabies Tumover ratka 10511118 Fia77a 315 .57 6707
Totm gﬂ [
Mat Capital Turnover Ratio i Py 20,061 419
Rt [R[TTF] AT 1S 0,08 -0.13 Al
Retum on Capltal Employed and Tas [ {Tolsl Axpets -
1811278 $081632 25.10% 48T HA
Raturn on investment ik A Mk A MA

Haanccs for vanmien in Habios -

Compsy & eho Rasl Exsts BusinBss 8nd has been folowing compedion msfhog afde recognising srofiabilly and revewns from he proscts
Tharetors, coampanng (evenues and profilasily win prevoa year v nol justfied s genarally § [nhes alless 3 ysars b compiels 8 propmect

SINGHEE & CO.
rteged Accountants

i NUMHIWE

SINGHEE
Parthar

For K. L

iEtn Bumn Houss

1R N Mukherges Rosd,
Jrd Floor, Roont Mo 303
0o
dy of

Tra

Mo O ‘:N‘m

Miractor/



NORTECH PROPERTY PRIVATE LIMITED
Annexure forming part of the Financial Statements for the year ended 31.03.2024

DISCLOSURE AS REQUIRED UNDER SECTION 186(4) OF THE COMPANIES

A. Particulars of loan E’N‘En

Name

Amount

of loan|Purpose for which loan

glven [balance as on|is given

31.03.2024) (Rs in
'00]

Arul Estates Pvt Ltd 7,51,315.53 |Business Purpose
Amratya Projects LLP 1,67 608 82 |Business Purpose
Pratosh Homes P Ltd 28,894 65 |Business Purpose
Pravir Housing P Ltd 28,945, 14 |Business Purpose
Passion Dealars P Ltd 3,680.55 |Business Purpose

Rajas Niketan P Ltd

20,968 04

Business Purpose

Rijul Real Estate P Ltd

29,935.19

Business Furpose

Suvarna Plazza Pt Ltd

2893514

Business Purpose

Swarpan Projects P Ltd

B8,014.62

Business Purpose

South Calcutta Diesel Pvt Ltd 1,02,744.26 |Business Purpose
Utanka Developers P Ltd 67,737.38 |Business Purpose
Yatin Homes P Ltd 67,737.36 |Business Purpose
Yukit Highrise P Ltd 68,025.00 |Business Purpose
Badrinath Nirman P Ltd 252 29 |Business Purpose
Chittesh Developers P Ltd 252 28 |Business Purpose

Dakshi Projects P Ltd

25228

Business Purpose

Destiny Highrise P Ltd

25229

Business Purpose

Dhamil Plaza P Ltd

262.36

Business Purpose

Eknath Niketan P Ltd

262.36

Business Purpose

Fastwell Promoters P Ltd

262.38

Business Purpose

Girja Real estate P Lid

252.26

Business Purpose

Hil'nﬂngi Estates P Lid

282.36

Business Purpase

llesh Highrise P Lid

262.36

Business Purpase

innocent Developers P Ltd

262.36

Business Purpose

Jackson Highrise P Ltd 262.36 |Business Purpose
Jagyajyoti Housing P Ltd 282.36 |Business Purpose

Kamik Realcon P Ltd

2B82.38

Business Purpose

Kundir Infrastructure P Ltd

25229

Business Purpose

Lokajit Infrastructure P Ltd

262.36

Business Purpase

MNairit Highrlse PLtd

282 33

Business Purpose

Ortem Plazza P Ltd

282.33

Business Purpose

Parapjay Estates P Ltd

262.36

Business Purpose

Pepsons Projects P Ltd

282 33

Business Purpose

Pratima Nirman P Lid

282.33

Business Purpose

B. Particulars of Investments made « Refer Note No 2.9

C. Particulars of guarantees made - 2.24




